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February 13, 2004

Me. Jennifer L. Powell
Campaipn Finange Analyst
Reports Analysis Divisian
Federal Election Commissian
Y E Street, MWW
WWashington OO0, 20483

Fe:  February Morthly Repart (1,1°2004-1031020049)

Cear Ms. Powell:

In recanciling the bank account and FEC reporte with the accounting software, we discowered that the balances in twa
meonsy market accourts for the FAL had not been included inthe total eash on hand for the PAC. We haws confirmed that
the two depozitary accounts wene properly disclosed on Fom 1 o the FEC and that the aceounte were initially opened

with funde transferred from the PAC. Since the apening of the accounte, interest earnad on the funds has been disclosed
tothe FEZ. Howewer, at zome poirt, which we are =till reviewing, the amounts in the two accounts were omitted from the
FEZ repons. We hawve closed both acceunts and transferred all PAC funds into one central account. We are amending the
Staterment of Qrganization to reflect that we no longer hawve a depositeny account for the PAC with Prudential

Securities.

YWe arg in the process of mviewing the vear-end balances for prior vears in an effort to ascedain which monthly repords
nead to be amended. We will furnish that infammation to the FEC when and i it ean be agcertained based on the recorde

available.

Should you wish 1o speak to me in the meantime, please contact me at (202) €24-2325, o, in my absence, our PAC hManager,
Kete Smith, at (202 6242005

Sincersly,

Rizhard |. Kl=in
Treasurer
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